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TOHAVE AND TO HOLD alt and s:ngu'ar the Property unto Morgagee and the successors o ass gns of Montgagee fore. o

MORTGAGOR covenants that Motgagor 1s laafully se-zed ol the Property intee smp'e abso'ute. that Matgagor has good nnght
andis 1awnfully authonized 10 sell, convey or encumber the same. and that the Property is free and clear of al encumbrances except as
expressly provided herein Moctgagor further couw€nants 1o warrant and forever defend a't and s ngu'ar tne Property unto Mongagee
and the successors of assigns of Mortgagee trom and aga'nst Morgagor and a'l persons whomsoever laaluly Gaming the same of
any partthereol.

PROVIDED ALWAYS. nevertheless, and itis the true intent and meaning of Mortgagor and Morlgagee, thatif Morlgagor pays of
causes to be paid 1o Nortgagee the dedt secured heredy, the estale hereby granted sha'l cease. determ.ne and be utterly null and voud,
otherwise said estate sha'l rtemainin full force and effect.

IT 1S AGREED that Mcrigagor shall be entited to hold and enjoy the Property untl a Detauit as heresn detined has occurred
MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profils. As further security for all sums secured by this Mon?age, Morgagor assigns to
Mortgagee all rents and profits arising from the Property. provided, however, thal so long as no Defauit as heresnafter defined has
occurred, Morigagor shalibe entitled to cotect and retain afl such rents and profits as the sole property of Morigagor without accounting
to Mortgagee therefor.

2. Malntenance. Morgagor will maintain the Property in good condition and repar and will neither perméi nor atlow waste
thereof. Morigagor will promptly repair of restore any poction of the Property which is damaged or destroyed by any cause whatsoever
and will promptly pay when due ai costs and expenses of such repair of restorabion. Mortgagor wiil not remove of demotish any

improvement of fixture which is now or hereafter part of the Propeity and wil cut no timber on the Property without the express written
consent of Morigagee. Morigagee shall be entitled to speafic performance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep allimprovements and fixtyres which are now or hereafter part of the Property insured by
such company or comganies as Morigagee may reasonably approve for the full insurable value thereof against all nisks including. if
coverage is avaitable, flood and earthquake. Such insurance wit be payable to Mortgagee as the interest of Morigagee may appear
pursuant to the New York standard form of mosigagee dause or such other form of morigagee cause as may be required by the
Morigagee and wilt not be cancelable by either the insurer of the insured without at teast ten { 10) days prior writlen notice to Mortgagee.
Modge:go: hereby assigns to Mortgagee the n‘ghl 1o collect and receive any indemnity payment otherwise owed o Mortgagor upon any
poli insurance insuring any portion of the Property, regardiess of whether Morlgagee is named in such policy as a person entited
to collect upon the sarne. Any indemnity payment received by Morigagee {rom any such poficy of insurance may, atthe option of
Mortgagee, (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
(i) be applied in a manner determined by Morigagee to the replacement, repair of restoration of the portion of the roperty damaged of
destroyed or (iii) be reteased to Mortgagor upon such condtions as Morigagee may determine or (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is appted 1o replacement. repair or restoration of any portion of the
Property or which is re'eased to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morlgagor will
keep the Property continuously insured as herein required and will deliver to Mortgagee the originat of each policy ol insurance
required hereby. Morigagor will pay each premium coming due 0a any such poticy of insurance and will deliver to Mortgagee proof of
such payment at least ten (10) days prior to the date such premium would become overdue of del nquent. Upon the expiration of
termination of any such policy of insurance, Mortgagor will furrish to Mortgagee at least ten (10) days prior to such expiraton of
termination the original of a renewal or replacement poticy of insurance meeting the requirements hereol. if Morigagor fails toinsure
the Property as herein required, Mortgagee may after giving (10) days written notice 10 Mortgagor soinsure the Property in the name of
Mortgagor or in the name of Morigagee or both, and the premiums for any such insurance obtained by Morigagee shall be the
obligation of Modgizor. Upon foredosure of this Mortgage, all right, ttie and interest of Mortgagor in and to any poticy of insurance
upon the Property which is in the custody of Mortgagee, including the right to unearned premiums, shafl vestinthe puschaser of the
Property at foredosure, and Mortgagor hereby appoints Mortgagee as the attorney in fact of Mortgagor to assign all right, ttle and
itr)geresl of Mortgagor in and to any such policy of insurance 10 such purchaser. This appointmentis coupled with an inlerest and shati

irrevocable.

4. Taxes and Assessments. Morgagor will pay all taxes, assessments and other charges which constitute o are secured by
aien upon the Properly which is superior to the fen of this Morigage and will deliver to Mortgagee proof of payment of the same not
less than ten (1C) days priof 10 the date the same becomes delinguent, provided, hoaever, that Mortgagor sha'l be enttied by
appropriate proceedings to contest the amount of vahddty of such tax, assessment of charge so long as the col'ecton of the same by
foteclosure of the ben upon the Property is stayed during the pendency of such proceedings and Mortgagor depos:s with the authonty
1o which such ax, assessment of charge is payable of with Mortgagee appropriate secunty for payment of the same, together with any
appiicable interest and penalties, should the same be deterrmined due and owing.

5. Expenditures by Mortgagee. I Mortgagorfaisto make payment for restoraton or repair of the Property, for insurance
premiums or for taxes, assessments or other chatges as required in this Mortgage. Mortgagee may, but sha'i not be obkgated to, pay
for the same, and any such payment by Morigagee will be secured by this Mortgage and have the same rank and pnionty as the
principa! debt secured hereby and bear interest from the date of payment at the legal rate. Payments made for laxes by Morlgagee
shall be a first ken on the Property to the extent of the taxes so pa:d w:th inleres! from the date of payment, regard’ess of the rank and
prionity of this Mortgage. Mortgagor shati pay to Mortgagee in cash on demand an amount equal to any payment made by Morlgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnalion. Mortgagee shall be entt'ed tobe made a partyto andto partopate in any proceeding. whether formal or
informal, for condemnation or acquisiton pursuant 1o power of eminent doma.n of any port:on of the Property. Morgagor hereby
assigns 10 Mortgagee the nghtto collect and receive any payment or award to which Mortgagor wouid otherwise be entitied by reason
of condemnation or acquisition pursuant to poaer of emnent doman of any portion of the Property. Any such payment or award
received by Mortgagee may, atthe opton of Mortgagee. (1) be app'ed by Morgagee to payment of any sums secured by this Mortgage
in such otder as Morlgagee may determine of (n) be applhedin a manner determined by Morlgagee to the replacement of the portion ot
the Property taken and 10 the repair of restorat.on ot the rema ning portion of the Property of (in) be released o P-%odc?agoc upen such
condit:ons as Morlgagee may determine of (v} be used for any comixnat.on of the toregang purposes No port.on of anindemnity
payment which is appted lo replacement. repar of restoration of any port:on of the Property of wh.chais re'eased to Mortgagor shallbe
deemed a payment against any sums secured by th.s Morigage.

7. Transfer. Atthe opton of the Morlgagee, the indebledness secured by this Morlgage sha'l become due and payablef,
mthout the written consent of the Martgagee. the Mortgagor sha convey aaay \ne mortgaged premises. ot f the ttie sha't become
vested in any other personin any mannef whatsoever other than by death of the Mortgagor Itis understood and agreed thatin
cons:deration for the consent of the Mortgagee to any transfer of t'e to the mortgaged prem-ses the Mortgagee atits opton may
charge aloantransler fee and orrequire changes intherate otinlerest term ot loan monthly payments of prnopat and interest and
other terms and condions of this Mortgage and of the Note secured hereby

8. Detaull. The occurrence of any of the folowing events sha'i be deemed a Default under thus Mortgage
{a) fature of Mortgagor to pay any insta’ment of prinopal of interest upon the Note of Notes hereby secured whendue,
(b) faiture of Morlgagor to pay any othet sum secured by this Mortgage when due,

(c} fature of Mortgagor to observe or perform any covenant of agreement setforth in this Mortgage of in any loan agteement
entered into between the Moﬂga?or and Morlgagee wih respect to the indebltedness hereby secuted within ten (10) days
following the gving of notice by Mortgagee to [ortgagor to observe of perform the same. of

(d) adjudicat.on of Mortgagor as bankrupt, wrntten admiss:0n by Mortgagor of aninab:ty 1o pay tne debts of Maortgagor as they
mature, assignment of the assets of Mortgagor for the benelt of creditors. request of pet.on by Mortgagor for the
appontment of a recewer, trustee of conservator of the assets of Mortgagor or for reorgarvzat.on or Lqu-dat:on of Moctgagor.
of acqu:escence by Morlgagor to any such request or peution made by another person

9. Remedies. Upon the occurrence of a Defauit as heremnabove defred Morlgagee may. wihoutnotcelo Lortgagor, declare
all sums secured by this Mortgage immed-ately due and payab'e and may commence proceed ngs to co'ect such sums, forectose thes
Morigage and se'l the Property. Atihe foreclosure Morlgagee sha'l be entted 1o bd and to purchase the Property and sha'l be entted
o apply the debt secured hereby, or any port:on thereof. in payment for the Property. Theremedes prov.ded to Mortgageenthis
paragraph shail be in addtionto and notinl.eu of any other nghls and remedes prowv.ded in this Morlgage or by faw. a% ot which rights
and remed:es may be exercsed by Morlgagee simutaneousiy of conseculvely in any order wihoutbe:ng deemedtohave waived any
nght or remedy previousty or not yet exergsed

10. Agroin!menl of Receiver. Upon the occurrence of 3 Detaut as herenaboue del.ned Morigagee sha'l be entted lo the
appointment of a receiver to enter upon and take and mantan iy contro! of the Property in order to perform a'l acis necessary and
appropriate for the operation and maintenance thereotinciud-ng. but nat Frmed t0. the execut on. cance’'aton of mod.caton of
leases. the making of repairs to the Property and the execut:01 or term.nat o of contracts prov.d:ng for the management of

ma ntenance of lhe Property. alt on such terms as are deemed testloprotect the secunty Gf this Mortgage Therecewvershaite
entit'ed to receive a reasonab'e fee for so managng the Property Altrents covected pursuantto th.s paragraph sha'tbe app’ ed bistlo
the costs of taking controt of and managing the Property and coect.ngthe rents. includng. bulrothmtedto. attorrey stees. receivers
tpes. premiums onrecener's bonds, costs otreparsiothe Progerty. prem uTs innsyrance poces. taces. assessments and other
charges on the Properly. and the costs of d.scharg ng any ob'gaton o lab ity of Mortgagor 3s 'esscr or 1z3nd'ord of the Property 39
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